SUMMARY OR SYNOPSIS QF AUDIT REPORT FOR PUBLICATION

SUMMARY OR SYNOPSIS OF 2025 AUDIT REPORT OF THE
BOROUGH OF BELMAR AS REQUIRED BY N.J.S. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

DECEMBER DECEMBER
31,2025 31, 2024
ASSETS

Cash and Investments $ 39,036,979.28 $ 41,323,891.64
Taxes, Assessments, Liens and
Utility Charges Receivable 702,140.90 725,516.05
Accounts Receivable 7,189,900.02 8,651,110.00
Fixed Capital - Utility 24,899,189.27 24,771,767.16
Fixed Capital - Authorized and Uncompleted 27,431,600.00 23,466,600.00
Deferred Charges to Future Taxation-
General Capital 24,417,885.15 21,257,425.15
Deferred Charges-
Revenue of Succeeding Years 133,250.00 125,000.00
Fixed Assets 89,534,778.23 89,637,004.98

TOTAL ASSETS $ 213,345,722.85 % 209,958,314.98

LIABILITIES, RESERVES AND FUND BALANCE

Bonds Notes and Loans Payable $ 30,413,593.30 $ 32,365,579.21
Improvement Authorizations 12,397,726.25 8,593,428.76
Other Liabilities and Special Funds 26,407,137.74 29,070,894.32
Amortization of Debt of Fixed Capital
Acquired or Authorized 37,580,445.97 35,300,899.73
Reserve for Certain Assets Receivable 981,054.56 1,218,888.22
Fund Balance 16,030,986.80 13,771,619.76
Reserve for Fixed Assets . 89,5634,778.23 89,637,004.98

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

213,345,722.85 %

209,958,314.98




BOROUGH OF BELMAR

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE - CURRENT FUND

REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized
Miscellaneous - From Other Than Local Property
Tax Levies
Collection of Delinquent Taxes and Tax Title Liens
Collection of Current Tax Levy

TOTAL INCOME

EXPENDITURES
Budget Expenditures:
Municipal Purposes
County Taxes
Local School Taxes
Other

TOTAL EXPENDITURES

Excess in Revenue

Adjustments to Income Before Fund Balance
Expenditures Included Above Which are by Statute
Deferred Charges to the Budget of the Succeeding Year

Regulatory Excess to Fund Balance

Fund Balance, January 1

Less: Utilization as Anticipated Revenue

Fund Balance, December 31

YEAR 2025

3,236,750.00 $

15,267,949.05
282,695.25
28,298,909.85

YEAR 2024

3,035,000.00

14,908,885.42
324,886.56
25,913,709.90

47,086,304.15 $

44,182,481.88

24,974,288.59 §
6,375,250.81
10,806,555.00
20,416.46

24,033,425.91
5,780,002.61
10,174,206.00
200,768.50

42,176,510.86 $

40,188,403.02

4,909,793.29 $ 3,994,078.86
125,000.00 125,000.00
5,034,793.29 § 4,119,078.86
6,031,490.15 4,947,411.29
11,066,283.44 $ 9,066,490.15
3,236,750.00 3,035,000.00
7,829,533.44 § 6,031,490.15




BOROUGH OF BELMAR

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE

IN FUND BALANCE-BEACH UTILITY OPERATING FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized

Bathing Fees

Concession Rental

Parking Meter Fees

Reserve for Debt Payment/Insurance Proceeds
Parking Meter Fees Increase

Non-Budget Revenue

Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Accrued Interest Canceled
Total Income
EXPENDITURES
Budget Expenditures:
Operating
Capital Improvements

Debt Service
Statutory Expenditures and Deferred Charges

Total Expenditures
Excess in Revenue

Fund Balance:
Balance, January 1
Decreased by:

Utilized by Beach Utility Operating Budget

Fund Balance, December 31

YEAR 2025 YEAR 2024
2,385,000.00 2,156,629.00
4,775,651.60 4,920,289.67

86,821.87 86,765.62
339,216.00 454,056.00
1,101,888.22
100,000.00
619,342.53 1,129,076.93
1,206,898.49 1,607,169.93
18,022.53
10,5632,841.24 10,353,987.15
5,277,355.00 4,924,139.00
582,000.00 560,000.00
474,750.00 491,209.00
1,468,868.22 447,990.00
7,802,973.22 6,423,338.00
2,729,868.02 3,930,649.15
5,336,003.42 3,561,983.27
8,065,871.44 7.,492,632.42
2,385,000.00 2,156,629.00
5,680,871.44 5,336,003.42




BOROUGH OF BELMAR

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE-PARKING UTILITY OPERATING FUND

YEAR 2025 YEAR 2024
REVENUE AND OTHER INCOME REALIZED
Parking Rents 374,950.00 309,376.00
Interest on Investments 20,967.10 25,194.78
Other Credits to Income:
Unexpended Balance of Appropriation Reserves 109,382.15 93,017.16
Total Income 505,299.25 427,587.94
EXPENDITURES
Budget Expenditures:
Operating 75,000.00 80,000.00
Capital Improvements 50,000.00 50,000.00
Statutory Expenditures and Deferred Charges 7,500.00 7,500.00
Current Fund Anticipated Revenue 150,000.00 550,000.00
Total Expenditures 282,500.00 687,500.00
Excess/(Deficit) in Revenue 222,799.25 (259,912.06)
Fund Balance:
Balance, January 1 417,666.05 677,578.11
Fund Balance, December 31 640,465.30 417,666.05




BOROUGH OF BELMAR

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE-WATER/SEWER UTILITY OPERATING FUND

YEAR 2025 YEAR 2024
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized 532,050.00 797,473.80
Water/Sewer Rents 3,293,309.50 3,462,145.00
Miscellaneous Revenue Not Anticipated 249,530.93 210,273.08
Other Credits to Income:
Unexpended Balance of Appropriation Reserves 344,337.91 315,324.24
Cancel Accrued Interest 675.78
Total Income 4,646,540.51 4,785,216.12
EXPENDITURES
Budget Expenditures:
Operating 3,171,043.88 3,235,429.00
Capital Improvements 200,000.00 200,000.00
Debt Service 766,961.84 625,910.55
Statutory Expenditures and Deferred Charges 82,877.00 76,552.00
Total Expenditures 4,220,882.72 4,137,891.55
Excess in Revenue 425,657.79 647,324.57
Fund Balance:
Balance, January 1 687,835.80 837,985.03
1,113,493.59 1,485,309.60
Decreased by:
Utilized by Water Utility Operating Budget 532,050.00 797,473.80
Fund Balance, December 31 581,443.59 687,835.80




RECOMMENDATIONS

*That the Borough maintain general ledgers for all funds in compliance with N.J.A.C 5:30-5.7.
That reconciling items on the Bank reconciliations be identified and cleared on a timely basis.

*That all resolutions authorizing contract awards pursuant to N.J.S.A. 40A:11-1 et seq. include a
maximum dollar value of the contract in accordance with N.J.A.C. 5:30-5.4.

The Tax Collector should maintain and provide complete support documentation for all
transactions, including lien redemptions and tax sale premiums.

That Annual Post Year Tax Income Statements be made available for audit.

That deposits for the tax collector be made within 48 hours in accordance with N.J.S.A. 40A:5-
15.

That checks written from the Tax Collectors Redemption Account require more than one
signature.

That sufficient appropriation balances be available prior to the commitment or payment of funds.

That the Borough strengthen its overtime approval procedures to ensure that all overtime is
reviewed and approved by an independent supervisor prior to processing and payment.

That the Borough establish procedures to monitor compliance with the reporting requirements
contained in each PILOT agreement and follow up timely when required financial information is
not submitted.

*Prior Year Recommendations

A Corrective Action Plan, which outlines actions the Borough of Belmar will take to correct
the findings listed above, will be prepared in accordance with federal and state requirements. A
copy of it will be placed on file and made available for public inspection in the Office of the
Municipal Clerk in the Borough of Belmar.

The above summary or synopsis was prepared from the report of audit of the Borough of
Belmar, County of Monmouth, for the calendar year 2025. This report of audit, submitted by
Suplee, Clooney & Company, Registered Municipal Accountants and Certified Public
Accountants, is on file at the Borough Clerk's Office and may be inspected by any interested
person.

CLERK



