CONSENT RESOLUTION NO 2016-21

RESOLUTION DETERMINING RATE OF INTEREST TO BE
CHARGED ON DELINQUENT TAXES AND ASSESSMENTS AS
PERMITTED BY N.J.S.A. 54:4-67

BE IT RESOLVED by the Mayor and Borough Council of the Borough of Belmar that
the rate of interest to be charged for the non-payment of taxes and assessments on or before the
date when they would become delinquent, and may provide that no interest shall be charged if
payment on any installment is made within the tenth calendar day following the date upon which
the same became payable. The rate so fixed shall be 8% per annum on the first $1,500.00, of
delinquency and 18% per annum on any amount in excess of $1,500.00, to be calculated from
the date the tax was payable until the date of actual payment.

BE IT FURTHER RESOLVED that an additional penalty of six (6) percent be charged
on any delinquency in excess of ten thousand ($10,000.00) dollars and such delinquency shall be
calculated on the sum of all taxes from year to year and not to be calculated on an individual
year basis as permitted by N.J.S.A. 54:4-67; and

BE IT FURTHER RESOLVED that tax sale certificates shall accrue interest charges on
the amount of the sale as follows:

1. Two (2) percent from ($200.00) dollars to ($4,999.) dollars; and

2. Four (4) percent from ($5,000.) dollars to $9,999.) dollars; and

3. Six (6) percent in excess of ten thousand ($10,000.).

offered the above resolution and moved its adoption.
Seconded by and adopted by the following vote on roll call:

Council members: AYES NAYS ABSTAIN  ABSENT
Ms. Keown-Blackburn

Mr. Magovern

Mr. Brennan

Mrs. Nicolay

Mayor Doherty

Adopted:



