CONSENT RESOLUTION NO 2016-20

RESOLUTION DETERMINING RATE OF INTEREST TO BE
CHARGED ON DELINQUENT WATER/SEWER CHARGES AS
PERMITTED BY BOROUGH ORDINANCE 1997-19

BE IT RESOLVED by the Mayor and Borough Council of the Borough of Belmar that
the rate of interest to be charged for the non-payment of water/sewer charges on or before that
date when they would become delinquent, and providing that no interest shall be charged if
payment of any installment is made by the thirtieth calendar day following the date upon which
the meter/adjusted bill is due. The rate of interest shall accrue at a rate of eighteen percent (18%)
per annum, and shall be added to and payable with the amount of the bill.

offered the above resolution and moved its adoption.
Seconded by and adopted by the following vote on roll call:

Council members: AYES NAYS ABSTAIN  ABSENT
Ms. Keown-Blackburn

Mr. Magovern

Mr. Brennan

Mrs. Nicolay

Mayor Doherty

Adopted:



