
 CONSENT RESOLUTION NO 2016-06 
 
 
 RESOLUTION AUTHORIZING INVESTMENT OF FUNDS 
 
 

WHEREAS, the Mayor and Borough Council deem it advisable to invest in interest 
bearing securities when there are funds on hand over and above immediate cash needs; and 
 

NOW, THEREFORE, BE IT RESOLVED that the Mayor be and is authorized to 
determine when such funds are available for investment, and to invest such funds by purchasing 
United States Government Securities or Certificates of Deposit in authorized and eligible 
depositories. 
 
offered the above resolution and moved its adoption. 
 
Seconded by and adopted by the following vote on roll call: 
 
Council members: AYES  NAYS  ABSTAIN ABSENT 
Ms. Keown-Blackburn                
Mr. Magovern              
Mr. Brennan   
Mrs. Nicolay   
Mayor Doherty                                     
 
 
Adopted:  
 


